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Issue 3: Disclosures

= more rigid approach compared to initial proposal
= proposal based on “abridged notes” (Art. 44)

1. Accounting policies and valuation methods

2. names, registered offices of undertakings with at least 20% stake,
If material

3. nature and business purpose of arrangements not in the b/s and
their financial impact, if material

4. Average number of persons employed

= abolition of additional requirements, mainly
guantitative information
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